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'LH�6WXGLH�YRQ�&$53(17(5 X�D�������NDP�]X�GHP�(UJHEQLV��GDVV�GDV�:LVVHQ�GHU�/HKUHULQQHQ�XQG�/HKUHU� XP�GLH� /HUQSUR]HVVH� LKUHU�6FK�OHULQQHQ� XQG�6FK�OHU�PLW� GHU�$UW� GHU�8QWHUULFKWVRUJDQLVDWLRQ�]XVDPPHQKLQJ��/HKUHULQQHQ�XQG�/HKUHU�NDQQWHQ�GLH�/HUQVWUDWHJLHQ�GHU�.LQGHU�QLFKW�DXV�hEHUSU�IXQ�JHQ�GHU�/HLVWXQJVHUJHEQLVVH��VRQGHUQ�DXIJUXQG�LKUHU�%HREDFKWXQJHQ�LP�8QWHUULFKW��'DUDXV�OlVVW�VLFK�VFKOLH�HQ��GDVV�HLQ�8QWHUULFKWVNRQ]HSW�� LQ�GHP�%HREDFKWXQJHQ�YRQ�/HUQVWUDWHJLHQ�NHLQHQ�6LQQ�HUJ H�EHQ�� YHUPXWOLFK� GD]X� I�KUW�� GDVV� GDV�:LVVHQ�GHU� /HKUSHUVRQ� LQ� GLHVHP�3XQNW� HLQJHVFKUlQNW� EOHLEW��:HQQ� DEHU� /HKUHQGH� GLH�3UREOHPO|VHSUR]HVVH� GHU�.LQGHU� LP�%OLFN� KDWWHQ�� GDQQ� ]HLJWHQ�GLH�.LQGHU�HLQH�K|KHUH�/HLVWXQJ�EHL�SUREOHPKDOWLJHQ�$XIJDEHQ��3(7(5621 �������)ROJOLFK�LVW�GLH�$QKHEXQJ�GHV�:LVVHQV�GHU�/HKUSHUVRQ��EHU�GLH�/HUQVWUDWHJLHQ�GHU�.LQGHU�HLQH�ZLFKWLJH�9RUDXVVHW]XQJ�]XU�9HUEHV�VHUXQJ�GHV�8QWHUULFKWV��
%5200( IDQG� ����� �DXFK� 5877(5 X�D�� ������ %5200(�+g0%(5* ������� GDVV� GHU� .ODVVHQXQWHUULFKW�VLFK�GHUJHVWDOW�DXVZLUNW�� GDVV� I�U� GHQ�/HKUHU� UHWURVSHNWLY�QLFKW�GHU� LQGLYLGXHOOH�6FK�OHU��VRQGHUQ�GHU�Ä.ROOHNWLYH�6FK�OHU³� UHOHYDQW� LVW��'DV�Z�UGH�EHGHXWHQ��GDVV�:LVVHQ��EHU�GHQ�/HUQSUR]HVV�HLQ]HOQHU�.LQGHU�ZLHGHU�YHUORUHQ�JHKW�XQG�RKQH�6W�W]EHP�KXQJHQ�QLFKW� LQ�GLH�8QWHUULFKWVSODQXQJ�HLQEH ]RJHQ�ZHUGHQ�NDQQ��
$XFK� XPJHNHKUW� VFKHLQW� ]X� JHOWHQ�� GDVV� EHLVSLHOVZHLVH� DP�6FKXOMDKUHVEHJLQQ� GLDJQRVWL]LHUWH� /HU Q�DXVJDQJVODJHQ� QLFKW� XQEHGLQJW� DXI� GLH� DOOWlJOLFKH� $UEHLW� ]XU�FNZLUNHQ�� :LU� XQWHUVXFKWHQ GLH� 3OD�QXQJVWlWLJNHLW� YRQ����/HKUHULQQHQ�XQG�/HKUHUQ�DQ�)|UGHUVFKXOHQ�]X�HLQHP�=HLWSXQNW�DOV�GLH�(UVWHO�OXQJ� �ODQJIULVWLJHU�� LQGLYLGXHOOHU�)|UGHUSOlQH�GRUW�EHUHLWV�YRUJHVFKULHEHQ�ZDU� �&$5/( ������������2E�ZRKO� GLH� ODQJIULVWLJH� )|UGHUSHUVSHNWLYH� I�U� MHGHV� .LQG� GXUFK� 7HVWV� IXQGLHUW� EHVFKULHEHQ�ZDU�� ]HLJWH�



VLFK LQ� GHU� NXU]IULVWLJHQ� 8QWHUULFKWVSODQXQJ� GDYRQ� ZHQLJ�� Ä-H� QDFK� /HKU�/HUQNRQ]HSW� GXUFKGHQNHQ�HLQLJH�/HKUNUlIWH�GLH�$UEHLW�GHU�HLQ]HOQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�I�U�GHQ�QlFKVWHQ�7DJ��ZREHL�YRU�DOOHP�6FKZLHULJNHLWHQ�PLW�GHP��QRUPDOHQ��)RUWJDQJ�GHV�/HUQSUR]HVVHV��]� %��DQ�HLQHP�%XFK�HQWODQJ�RGHU�LQ�GHU�$UEHLW�PLW�VRQVWLJHP�VWUXNWXULHUWHQ�0DWHULDO��]XP�$QOD��JHQRPPHQ�ZHUGHQ��XP�QDFK�JH�HLJQHWHUHQ�(UNOlUXQJVPRGHOOHQ�� /HUQDQOlVVHQ�RGHU�hEXQJVP|JOLFKNHLWHQ� ]X� VXFKHQ��$QGHUH�SODQHQ�VFKZHUSXQNWPl�LJ�GHQ�$XIEDX� GHU�8QWHUULFKWVVWXQGHQ�GHV� IROJHQGHQ�7DJHV��(LQVWLHJ��=LHO�XQG�=ZL�VFKHQVFKULWWH� ]XP� =LHO�� :DV� QRFK� DQ� 0DWHULDO� IHKOW�� ZLUG� YRUEHUHLWHW�� 9RU� DOOHP� 'LIIHUHQ]LHUXQJVDU �EHLWVEOlWWHU� ZHUGHQ� KlXILJ� XQWHUULFKWVQDK� KHUJHVWHOOW�³� 'LDJQRVWLVFKH� $UEHLW� XQG� 8QWHU ULFKWVSODQXQJ�VFKLHQHQ�ZHQLJ�LQWHJULHUW�]X�VHLQ�
8QVHUH�HUVWH�6LFKWXQJ�YRQ����8QWHUULFKWVPLWVFKQLWWHQ�XQG�GHV�YHUZHQGHWHQ�8QWHUULFKWVPDWHULDOV�LQ����IOH[LEOHQ�PHLVW� MDKUJDQJVJHPLVFKWHQ�6FKXOHLQJDQJVVWXIHQ� VRZLH�GLH�$XVZHUWXQJ�YRQ�(QJSDVVDQDO \�VHQ�LQ����*UXQGVFKXOHQ��&$5/( X�D��������OHJW�GLH�7KHVH�QDKH��GDVV�/HKUHULQQHQ�XQG�/HKUHU�VHOEVW�LQ�GLHVHQ�H[WUHP�KHWHURJHQHQ�/HUQJUXSSHQ�XQG�PLW�]HLWZHLVHU�'RSSHOEHVHW]XQJ�DXVJHVWDWWHW�HUKHEOLFKH�6FKZLHULJNHLWHQ�KDEHQ�� /HUQKDQGOXQJHQ�GHU�.LQGHU� LQ� HLQHU�.ODVVHQVLWXDWLRQ� ]X�EHREDFKWHQ�� VLFK� LQ�GLH�'HQNSUR]HVVH�GHU�.LQGHU�KLQHLQ�]X�YHUVHW]HQ��)HKOHU�DOV�+LQZHLVH�DXI�'HQNZHLVHQ�GHU�.LQGHU�]X�VHKHQ�XQG�GDUDQ�DQNQ�SIHQG�JHHLJQHWHV�0DWHULDO�EHUHLW�]X�VWHOOHQ��RULHQWLHUHQGH�+LQZHLVH�]X�JHEHQ�RGHU� )UDJHQ� K|KHUHU� 2UGQXQJ� ]X� VWHOOHQ�� XP� VHOEVWUHJXOLHUWHV� /HUQHQ� �LP� 6LQQH� %2(.$(576 ������DQ]XUHJHQ��9LHOPHKU� ]HLJW� EHUHLWV� HLQ� JUREHU�hEHUEOLFN�� GDVV� LQ�GHQ�PHLVWHQ�)lOOHQ�GLH�%LQQHQGLII H�UHQ]LHUXQJ�� VR�ZHLW� VLH� �EHUKDXSW� HUNHQQEDU� LVW�� OHGLJOLFK� YRP�6WRII� DXV�JHGDFKW� ]X�ZHUGHQ� VFKHLQWXQG� VHOWHQ� YRQ�GHQ�=XJDQJVZHLVHQ�XQG�/HUQYRUDXVVHW]XQJHQ�GHU�.LQGHU�KHU��/HLVWXQJ�ZLUG� IROJOLFK�VWRII� �EXFK���OHKUJDQJVRULHQWLHUW��XQG�QLFKW�DXI�GLH�(QWZLFNOXQJ�GHU�NLQGOLFKHQ�/HUQVWUDWHJLHQ�EH]RJHQ�GRNXPHQWLHUW��
:HLWHU� NDQQ� YHUPXWHW� ZHUGHQ�� GDVV� LQ� HLQLJHQ� 6FKXOHLQJDQJVVWXIHQ� HLQJHVHW]WH� NRPPHU]LHOOH� GLD�JQRVWLVFKH� ,QVWUXPHQWH� VLFK� GHVKDOE� DOV� QLFKW� DOOWDJVWDXJOLFK� HUZHLVHQ�� ZHLO� GHU� %U�FNHQVFKODJ� YRQ�GHU� 'LDJQRVH� ]XU� )|UGHUXQJ� GDULQ� QLFKW� DQJHOHJW� LVW�� YRQ� GHQ� /HKUHULQQHQ� XQG� /HKUHUQ� DEHU� RKQH�$QOHLWXQJ�QLFKW�EHZlOWLJW�ZLUG��:LU�KDEHQ�DX�HUGHP�ELVODQJ�NHLQHQ�)DOO�NHQQHQ�JHOHUQW��ZR�HLQ�LQ�GHU�6FKXOH�VHOEVW�HQWZLFNHOWHV�RGHU�HLQJHNDXIWHV�9HUIDKUHQ� I�U�GLH�(UIDVVXQJ�GHU�6SDQQZHLWH�GHU�XQWHU�ULFKWVUHOHYDQWHQ�/HUQYRUDXVVHW]XQJHQ�DOOHU�.LQGHU�JHHLJQHW�JHZHVHQ ZlUH��,Q�GHU�5HJHO�ZHUGHQ�QDFK�XQVHUHU�%HREDFKWXQJ� DOOHQIDOOV�.LQGHU�PLW� /HUQSUREOHPHQ�GXUFK�GLDJQRVWLVFKH� ,QVWUXPHQWH�XQG� YRQ�HLQHU�V\VWHPDWLVFKHQ�%LQQHQGLIIHUHQ]LHUXQJ�HUUHLFKW��3UREOHPO|VHVWUDWHJLHQ�GHU�EUHLWHQ�0DVVH� LQ�GHU�.ODVVH� JHUDGHQ� QLFKW� LQV�%OLFNIHOG� GHU� /HKUHULQQHQ� XQG� /HKUHU�� GLH� GHU� EHVRQGHUV� EHJDEWHQ�.LQGHU�ZHUGHQ�VHOWHQ�HUIDVVW��0HLQH�7KHVH�LVW�DEHU��GDVV�VLFK�GLH�6WUDWHJLHQ�GHU�.LQGHU�GHV�0LWWHOIHOGHV�HU�KHEOLFK�XQWHUVFKHLGHQ�N|QQHQ��RKQH�GDVV�GLHV�YRQ�GHQ�/HKUSHUVRQHQ�EHPHUNW�ZLUG��'LHV�DEHU�ZlUH�GLH�9RUDXVVHW]XQJ��XP�GLIIHUHQ]LHUW�DXI�GLH�.LQGHU�HLQJHKHQ�]X�N|QQHQ�
6FKZLHULJNHLWHQ� LP� GLDJQRVWLVFKHQ� +DQGHOQ� GHU� /HKUHU� ZHUGHQ� LQ� GHU� /LWHUDWXU� DXI� YHUVFKLHGHQH�*U�QGH� ]XU�FNJHI�KUW�� GLH� LQ� XQWHUVFKLHGOLFKHQ� 6WDGLHQ� GHV� LWHUDWLYHQ� �I|UGHU�GLDJQRVWLVFKHQ� +DQG�OXQJVSUR]HVVHV��&$5/(�����D��DQJHVLHGHOW�VLQG��6R�ZHLVHQ�/$1*)(/'7�81'�7(17 ������������GDUDXI�KLQ��GDVV�%HREDFKWXQJHQ�LP�8QWHUULFKW�XQWHU�VWDUNHP�+DQGOXQJVGUXFN�VWDWWILQGHQ�XQG�YHUPXWHQ��Ä,KUH�GLDJQRVWLVFKH�5HOHYDQ]�ZLUG�HKHU�JHULQJ�VHLQ��XQG�GHU�%HJULII�GHV�VXEMHNWLYHQ�(LQGUXFNV�ZlUH�GDI�U�DQJHPHVVHQHU³��(V�JLEW�HLQH�5HLKH�8QWHUVXFKXQJHQ��GLH�KlXILJH�%HREDFKWXQJVIHKOHU�HUPLWWHOW�KDEHQ��]XVDPPHQIDVVHQG�&$5/( ����E��XQG�DXVJHDUEHLWHWH�6WUDWHJLHQ��LKQHQ�]X�EHJHJQHQ��6$&+(5 �����������DSSHOOLHUW�� Ä'LH�JHQHUHOOH�+DQGOXQJVOLQLH��XP�%HXUWHLOXQJVIHKOHUQ�]X�EHJHJQHQ� ODXWHW��0DQ�PXVV�VLFK�LP�Z|UWOLFKHQ�6LQQH�HLQ�%LOG�YRP�6FK�OHU�PDFKHQ��G�K��V\VWHPDWLVFK�DUEHLWHQ��1XU�ZHQQ�ZLU�XQVHU�%LOG�YRP�6FK�OHU�QLFKW�LUJHQGZLH�]XVWDQGH�NRPPHQ�ODVVHQ��VRQGHUQ�HV�XQV�V\VWHPDWLVFK�QDFK�IHVWHQ�XQG� NODUHQ� 5HJHOQ� HUDUEHLWHQ�� YHUKLQGHUQ� ZLU�� GDVV� ]XIlOOLJ� DEODXIHQGH� XQG� XQEHZXVVWH� 3UR]HVVH�XQVHUH�:DKUQHKPXQJ�XQG�XQVHUH�$UEHLW�EHVWLPPHQ�³�
'DVV� VROFKH� $SSHOOH� QLFKW� IUXFKWHQ�� KlQJW� DX�HU� PLW� GHQ� EHUHLWV� EHVFKULHEHQHQ� XQG� XQWHUVXFKWHQ�%HGLQJXQJHQ�XQG�GHP�8QWHUULFKWVNRQ]HSW� YHUPXWOLFK�DXFK� YRQ�GHQ�SlGDJRJLVFKHQ�*UXQGKDOWXQJHQ�GHU� /HKUHULQQHQ� XQG� /HKUHU� DE�� )(1' ������� ����� IDQG� GUHL� SlGDJRJLVFKH� 'HXWXQJVNRPSOH[H� XQG�UHOHYDQWH�:HOWRULHQWLHUXQJHQ� LQ�VHLQHQ�6WXGLHQ��0DFKW�XQG�6WUDIH��$QODJH�XQG�8PZHOW��2ULHQWLHUXQJ�DP�*HJHEHQHQ�XQG�5HIRUPVNHSVLV�� .2510$11 �������ZHLVW� LP�=XVDPPHQKDQJ�PLW�GHU�%HJOHLWXQJ�GHV�%/.�0RGHOOYHUVXFKV� ]XU�1HXVWUXNWXULHUXQJ�GHV�6FKXODQIDQJV� LQ�+HVVHQ�GDUDXI� KLQ���5HOHYDQWH�*UXQGKDOWXQJHQ� LQ�6FKXOHLQJDQJVVWXIHQ� VHLHQ�� GHU�9HU]LFKW� DXI�$XVOHVH��GLH�$QHUNHQQXQJ�XQG�1X W�
� 3ODQHO �������VWHOOW� IHVW��GDVV�]ZLVFKHQ�YHUVFKLHGHQHQ�.XOWXUHQ�JUR�H�8QWHUVFKLHGH�LQ�GHQ�%HJU�QGXQJHQ�I�U�HLQ� XQG� GDVVHOEH� /HKUHUYHUKDOWHQ� ]X� ILQGHQ� VLQG��0HLQHV� (UDFKWHQV� KDEHQ� GLH� SlGDJRJLVFKHQ�*UXQGKDOWXQJHQ�HEHQIDOOV�HLQH�NXOWXUHOOH�.RPSRQHQWH��HLQH�SK\ORJHQHWLVFKH�XQG�RQWRJHQHWLVFKH�9HUDQNHUXQJ��GLH�LKUH�(QWZLFN�OXQJ�K|FKVW�NRPSOH[�JHVWDOWHW���9JO��.DSLWHO���&DUOH�������



]XQJ�GHU� XQWHUVFKLHGOLFKHQ�/HUQYRUDXVVHW]XQJHQ�GHU�.LQGHU� I�U�JHPHLQVDPH�/HUQSUR]HVVH��GLH�%H�YRU]XJXQJ� HLQHV� G\QDPLVFKHQ�� OHUQ� XQG� HUIDKUXQJVDEKlQJLJHQ� (QWZLFNOXQJVNRQ]HSWV� XQG� GLH� %H�P�KXQJ� XP� HLQH� |NRSV\FKRORJLVFKH� 6LFKWZHLVH� GHU� 6FKXOIlKLJNHLW�� %HLGHV�� GDV� 8QWHUULFKWVNRQ]HSW�XQG� GLH� SlGDJRJLVFKHQ� *UXQGKDOWXQJHQ� KlQJHQ� ]XVDPPHQ�� 'D� GDV� 8QWH UULFKWVNRQ]HSW� GXUFK� GLH�UHODWLYH�8QSODQEDUNHLW�GHV�8QWHUULFKWV�LP�DOOWlJOLFKHQ�+DQGHOQ�VWlQGLJ�LQ�)UDJH�JHVWHOOW�ZLUG��EHGDUI�HV�HLQHU�DOOJHPHLQHUHQ��TXDVL�GDU�EHU�OLHJHQGHQ��2ULHQWLHUXQJ��XP�QLFKW�VWlQGLJ�LQ�+DQGOXQJVXQIlKLJNHLW�]X�YHUIDOOHQ��&$5/( ������������,QVRIHUQ�PXVV�GLHVH�2ULHQWLHUXQJ�± YRQ�.2510$11 PLW�SlGDJRJLVFKHU�*UXQGKDOWXQJ�EH]HLFKQHW� � LP�$OOWDJ�VWDELOHU�VHLQ�DOV�GLH�8QWHUULFKWVNRQ]HSWH��(V�ZlUH�HLQH�QDKHOLH�JHQGH�(UNOlUXQJ�GDI�U��GDVV�VLFK�VHOEVW�LQ�6FKXOYHUVXFKHQ��GLH�HLQ�8QWHUULFKWVNRQ]HSW�YRUVHKHQ��ZH O�FKHV� GLH� +HWHURJHQLWlW� GHU� .LQGHU� XQG� LKUH� LQGLYLGXHOOH� )|UGHUXQJ� LP� =HQWUXP� KDW�� GLDJQRVWLVFKHV�+DQGHOQ�QXU�VFKOHSSHQG�HQWZLFNHOW�
'HU� %HJULII� *UXQGKDOWXQJHQ� EHL� .2510$11 LPSOL]LHUW� 9RUVWHOOXQJHQ� �EHU� GHQ� 0HQVFKHQ�� :LUNVDP�NHLWV� RGHU�.RQWUROO�EHU]HXJXQJHQ�XQG�:HUWKDOWXQJHQ��VLFKWEDU�]�%��LP�0HQVFKHQELOG��LQ�GHU�9RUVWHO�OXQJ� GDU�EHU� ZLH� .LQGHU� VLFK� HQWZLFNHOQ�� GDU�EHU� ZLH� GLHVHU� (QWZLFNOXQJVSUR]HVV� EHHLQIOXVVEDU� LVW�XQG� LQ�ZHOFKH�5LFKWXQJ�HU�EHHLQIOXVVW�ZHUGHQ�VROO���)(1' ������������VFKUHLEW���3lGDJRJLVFKH�:HOW�ELOGHU�LQ�GHU�EHVFKULHEHQHQ�*HVWDOW�VLQG�P|JOLFKHUZHLVH�DEHU�QXU�HLQ�1HEHQSURGXNW�GHU�$UW�XQG�:HL�VH�� VLFK�PLW�6FKXOH�XQG�(U]LHKXQJ�HLQ]XODVVHQ�XQG�]X�EHVFKlIWLJHQ�� ����'LH�XQWHUVXFKWHQ�(LQVWHOOXQ�JHQ�XQG SlGDJRJLVFKHQ�'HXWXQJVPXVWHU�VLQG�PHLQHU�0HLQXQJ�QDFK�$XVGUXFN�VROFKHU�9HUKlUW XQJV�SUR]HVVH�� GLH� /HKUHU� DQ�GLH�6FK�OHU� QLFKW�PHKU� ÃDQVFKOXVVIlKLJ
�ZHUGHQ� ODVVHQ���'LH�+HUDXVELOGXQJ�GLHVHU�*UXQGKDOWXQJHQ��GLH�HLQH�:DKUQHKPXQJ�NLQGOLFKHU�/HUQSUR]HVVH�XQG�GDPLW�GHU�8QWHUVFKLH G�OLFKNHLW� GHU� .LQGHU� YHUKLQGHUQ�� JHVFKLHKW� YHUPXWOLFK�ZHVHQWOLFK�ZlKUHQG� GHU� $UEHLW� LQ� GHU� ,QVWLWXWLRQ�6FKXOH��YJO��&$5/(�������.DS������6LH�KDW�PLW�6LFKHUKHLW�LKUH�%DVLV�LQ�GHU�HLJHQHQ�ELRJUDILVFKHQ�8QWHU�ULFKWVHUIDKUXQJ�GHU�/HKUHULQQHQ�XQG�/HKUHU���
$XFK�GLH�IROJHQGHQ�6WXGLHQ��DXI�GLH�VLFK�DXFK�26(5 �������EH]LHKW� VW�W]HQ�GLH�7KHVH��GDVV�GLH�+HU�DXVELOGXQJ� YRQ� *UXQGKDOWXQJHQ� DP� $UEHLWVSODW]� VHOEVW� JHVFKLHKW�� &2567(1 �� /(03(57 ������� �����KDEHQ� LQ� LKUHU�8QWHUVXFKXQJ�HLQLJH�VR]LDOH�%HGLQJXQJHQ�GHV�(UZHUEV�VROFKHU�*UXQGKDOWXQJHQ� � KLHU�DOV�PRUDOLVFKHV�/HUQHQ�EH]HLFKQHW� � KHUDXVJHDUEHLWHW��.RQWUROO�EHU]HXJXQJ�DOV�ZHVHQWOLFKH�9RUDXV�VHW]XQJ�I�U�9HUDQWZRUWXQJV]XVFKUHLEXQJ��.RQIOLNWPDQLIHVWDWLRQ��:HUWVFKlW]XQJ��.RPPXQLNDWLRQ��3D U�WL]LSDWLRQ��9HUDQWZRUWXQJV]XZHLVXQJ�XQG�+DQGOXQJVFKDQFHQ��'LHVH�XQWHUVXFKWHQ�VLH� LP�.RQWH[W�EH�WULHEOLFKHU�6WUXNWXUHQ�XQG�EHUXIOLFK� LQVWLWXWLRQDOLVLHUWHU�$UEHLW��0RUDOLVFKH�.RPSHWHQ]HQ�VR�HLQ�(UJHE�QLV�GLHVHU�6WXGLH��VLQG�]XU�5HJXODWLRQ�XQG�.RRUGLQDWLRQ�EHUXIOLFKHQ�+DQGHOQV�LQ�EHWULHEOLFKHQ�.RQWH [�WHQ�HUIRUGHUOLFK��ZHUGHQ�DEHU�DXFK�LQ�GLHVHQ�.RQWH[WHQ�HUZRUEHQ��,Q�GHQ�YRP�0D[�3ODQFN�,QVWLWXW�I�U�%LOGXQJVIRUVFKXQJ� GXUFKJHI�KUWHQ� HPSLULVFKHQ�8QWHUVXFKXQJHQ�ZLUG� GLH�5HOHYDQ]�XQWHUVFKLHGOLFKHU�EHWULHEOLFKHU�6R]LDOPLOLHXV�GHXWOLFK��/(03(57 �������
(V� OlVVW�VLFK� IHVWKDOWHQ��GDVV�GHU�6WDQG�GHU�8QWHUULFKWVIRUVFKXQJ�GLH�5HOHYDQ]�GLDJQRVWLVFKHQ�+DQ�GHOQV�YRQ�/HKUHULQQHQ�XQG�/HKUHUQ�XQWHUVWUHLFKW��'LH�%HIXQGH�GHU�)RUVFKXQJ�]XP�/HKUHQ�XQG�/HUQHQ�LP�*UXQGVFKXODOWHU�KDEHQ�VLFK� LQ�GHQ� OHW]WHQ�-DKUHQ�NRQ]HQWULHUW�DXI� OHUQ� XQG�YHUVWlQGQLVI|UGHUQGH�$XIJDEHQVWHOOXQJHQ� LP� 0DWKHPDWLNXQWHUULFKW� �]�%�� 5(1./� �� 67(51 ������� DXI� 6FK�OHUYRUVWHOOXQJHQ��.RQ]HSWZHFKVHO�XQG�GLH�5ROOH�YRQ�)HKOHUQ��]��%��&$5(< ������)5,7+ ������6(/7(5 �������DXI�%HGLQ�JXQJHQ�GHU�,QWHUHVVHQVHQWZLFNOXQJ��+$57,1*(5 ������XQG�YRU�DOOHP�DXI�GLH�(QWZLFNOXQJ�VWUXNWXUHOOHU�XQG�SlGDJRJLVFKHU�$UUDQJHPHQWV�HLQHU� IOH[LEOHQ�6FKXOHLQJDQJVSKDVH��LP�6LQQH�NRPSOH[HU�/HUQXP�JHEXQJHQ���]��%��$/%(56 X�D��������������%85. ������&$5/( ������������������&DUOH�3UHQJHO�������/$0%5,&+ ������/$66(.��6758&.0(<(5��������'LHVH�(UNHQQWQLVVH�XQG�GLH�QHXHQ�GDUDQ�DQVFKOLH�HQ�GHQ�6FKXO� XQG�8QWHUULFKWVPRGHOOH�KDEHQ�TXDQWLWDWLYH�XQG�TXDOLWDWLYH�$XVZLUNXQJHQ�DXI�GLH�EHQ|WLJWHQ�GLDJQRVWLVFKHQ�.RPSHWHQ]HQ�GHU�/HKUSHUVRQHQ��
)RUVFKXQJVIUDJHQ��9RUDUEHLWHQ��0HWKRGHQ��7UDQVIHUEHUHLFKH
$XI�GHU�%DVLV�YRUKDQGHQHU�)RUVFKXQJ�ODVVHQ�VLFK�GLIIHUHQ]LHUWH�+\SRWKHVHQ��EHU�%HGLQJXQJVIDNWRUHQ�GHV� GHU]HLWLJHQ� (QWZLFNOXQJVVWDQGHV� GHV� GLDJQRVWLVFKHQ�+DQGHOQV� LQ� GHU�*UXQGVFKXOH� DEOHLWHQ�� (V�IHKOHQ� DEHU� XPIDVVHQGHUH� HPSLULVFK� DQJHPHVVHQ� JHSU�IWH� (UNOlUXQJVPRGHOOH� I�U� JHOXQJHQH� XQG�
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