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���=XU�PHWKRGLVFKHQ�6WUXNWXU�XQG�6WUDWHJLH�GHU�(YDOXDWLRQ
'LH�6WUDWHJLH�GHV�(YDOXLHUHQV�IROJW�GLHVHU�6LQQVWHOOXQJ�XQG�JHKW�LKUHU�0HWKRGLN�YRUDXV��(V�JLEW�LQ]ZLVFKHQ��EHUJHRUGQHWH�+DQGOXQJVSULQ]LSLHQ��GHQHQ�GLH�6WUDWHJLH�HLQHV�NRQNUHWHQ�(YDOXDWLRQVV\VWHPV�IROJHQ�NDQQ��VR�GLH�3URJUDPP�(YDOXDWLRQV�6WDQGDUGV�GHV��-RLQW�&RPPLWWHH�RQ�6WDQGDUGV�IRU�(GXFDWLRQDO�(YDOXDWLRQ��I�U�(YDOXDWLRQVYRUKDEHQ�LP�%LO�GXQJVEHUHLFK��ZLH�VLH�YRQ�GHU�'HXWVFKHQ�*HVHOOVFKDIW�I�U�(YDOXDWLRQ��'H*(YDO���EHUVHW]W�XQG�YHU|IIHQWOLFKW�ZXUGHQ��-RLQW�&RPPLWWHH�RQ�6WDQGDUGV�IRU�(GXFDWLRQDO�(YDOXDWLRQ���6DQGHUV��������'DQDFK�VROOHQ�(YDOXDWLRQHQ�YLHU�JUXQGOHJHQGH�(LJHQVFKDIWHQ�DXIZHLVHQ��1�W]OLFKNHLW�� 'XUFKI�KUEDUNHLW�� )DLUQHVV�± *HQDXLJNHLW��'LHVH�P�VVHQ�EHUHLWV�EHL�GHU�$E�ODXISODQXQJ��GHU�9HU]DKQXQJ�YRQ�(QWZLFNOXQJVSURMHNW�XQG�(YDOXDWLRQVYRUKDEHQ�VLFKHU�JH�VWHOOW�ZHUGHQ��GHQQ�ZDV�LP�'HVLJQ�QLFKW�YHUDQNHUW�LVW��OlVVW�VLFK�VSlWHU�QXU�VFKZHU�DXIKR�OHQ�
*XWH�(YDOXDWLRQVYRUKDEHQ�IROJHQ�LQ�I�QI�WlWLJNHLWVVSH]LILVFKHQ�/RJLNHQ��GLH�DEHU�� ELV�DXI�GLH�HUVWH�� DOOHVDPW�EHL�DQGHUHQ�XQG�]XP�7HLO�HWZDV�lOWHUHQ�3URIHVVLRQHQ�HQWZLFNHOW�ZXU�GHQ�XQG�GRUW�DXFK�]X�OHUQHQ�VLQG��VLHKH�GD]X�GLH�/LWHUDWXUDQJDEHQ��x GHU�LQKDOWOLFKHQ�3URJUDPPORJLN�YRQ�(QWZLFNOXQJVSURMHNWHQ��]�%��/HH������x GHU�]HLWOLFKHQ�3UR]HVVORJLN�YRQ�3URGXNW� XQG�3UR]HVVHQWZLFNOXQJHQ��]�%��%|VHQEHUJ���0HW]HQ�����������II�x GHU�(UKHEXQJVORJLN�H[SORUDWLYHU�XQG�VR]LDOZLVVHQVFKDIWOLFKHU�6WXGLHQ��]�%��.URPUH\������x GHU�=LHOILQGXQJV� XQG�(QWVFKHLGXQJVORJLN�YRQ�(QWZLFNOXQJVSUR]HVVHQ��]�%��:RWWRZD���7KLHUDX����������II�x GHU�3URJUDPPORJLN�XPIDQJUHLFKHU�(QWZLFNOXQJVSURMHNWH��]�%��+REEV������
%HUHLWV�VHLW�GHQ IU�KHQ�VLHE]LJHU�-DKUHQ�ZXUGH�LQ�GHQ�86$�YHUVXFKW��HLQ�0RGHOO��HLQH�7KH�RULH�GHVVHQ�]X�HQWZLFNHOQ��ZDV�(YDOXDWLRQ�I�U�GDV�HYDOXLHUWH�6\VWHP�OHLVWHW��'DV�HUVWH�XQG�SRSXOlUVWH�LVW�GDV��&,33�0RGHOO��YRQ�6WXIIOHEHDP�X�D��'HU�*UXQGJHGDQNH�GHV�&,33�



0RGHOOV�GHU�(YDOXDWLRQ��GLH�(YDOXDWLRQVDUEHLW�HQWODQJ�GHU�(QWZLFNOXQJVSKDVHQ�GHV�3URMHN�WHV�]X�GHILQLHUHQ�� &RQWH[W��3URMHNWNRQWH[W����,QSXW��3URMHNWDXVJDQJVEHGLQJXQJHQ���3UR�FHVV��3URMHNWYHUODXI��XQG�3URGXFW��3URMHNWHUJHEQLVVH�XQG�±ZLUNXQJHQ��� HQWVSULFKW�GHP�LQ�GHQ�VHFK]LJHU�-DKUHQ�DXFK�LQ�GHQ�6R]LDOZLVVHQVFKDIWHQ�SRSXOlUHQ�N\EHUQHWLVFKHQ�0RGHOO�GHU�VR]LDOHQ�6\VWHPH�DOV�,QIRUPDWLRQVYHUDUEHLWXQJVDJJUHJDWH��VLHKH�,VDDF���0LFKDHO����������II���$QGHUH�0RGHOOH��&DUDFHOOL�������GLIIHUHQ]LHUHQ�GHQ�&,33�$QVDW]��RKQH�LKQ�]X��EHU�ZLQGHQ��'LHVH�$QVlW]H�JHKHQ�LQ�HLQHP�V\VWHPLVFKHQ�6HUYLFHSUR]HVVPRGHOO��&DUOH�����������II��DXI��'HVVHQ�(QWZLFNOXQJVORJLN�JHELHWHW�DEHU��GDVV�GLH�3ODQXQJ�HLQHU�3URMHNWSKDVH�HUVW�GDQQ�HUIROJW��ZHQQ�JHQ�JHQG�SKDVHQVSH]LILVFKHV�6\VWHPZLVVHQ�YRUKDQGHQ�LVW��'LH�VHV�:LVVHQ��EHU�GLH�MHZHLOV�QlFKVWH�3KDVH�ZLUG�SDUDOOHO�]XU�'XUFKI�KUXQJ�GHU�YRUKHULJHQ�3KDVH�HUKREHQ��'HQNEDU�LVW�VRJDU�GLH�]HLWZHLVH�3DUDOOHOLWlW�YRQ�*HVWDOWXQJ��3KDVH�;���3ODQXQJ��3KDVH�;����XQG�*UXQGODJHQHUKHEXQJ��3KDVH�;����
'HU�|NRQRPLVFKH�(IIHNW�GLHVHV�SKDVHQZHLVHQ�3ODQHQV�XQG�+DQGHOQV�HUJLEW�VLFK�GDUDXV��GDVV�QXU�GDV�GHWDLOOLHUW�ZHUGHQ�PXVV��ZDV�LQ�QDKHU�=XNXQIW�UHDOLVLHUEDU�XQG�QRWZHQGLJ�HU�VFKHLQW��'LHVH�$UW�GHU�3ODQXQJ�LVW�QLFKW�QXU�ZHQLJHU�WHXHU��VRQGHUQ�VRJDU�SURGXNWLYHU��GD�GLH�7HLOHYDOXDWLRQHQ�VLFK�DXI�GLH�'LQJH�NRQ]HQWULHUHQ�NDQQ��GLH�I�U�GDV�(QWZLFNOXQJVYRU�KDEHQ�EHVRQGHUV�UHOHYDQW�VLQG��$XV�HYDOXDWRULVFKHU�6LFKW�KDW�GLHVHV�KLHUDUFKLVFK�VHTXHQWLHOOH�9RUJHKHQ�HLQHQ�ZHLWHUHQ�9RUWHLO��*HJHQ�EHU�GHQ�KlXILJ�VHKU�WHXUHQ�XQG�DXI�ZlQGLJHQ�*UR�HYDOXDWLRQHQ�OHLGHQ��.XU]HYDOXDWLRQHQ���DOVR�HLQIDFKHUH�XQG�NOHLQHUH�(YD�OXDWLRQHQ��:LGPHU���5RWKPD\U���6HUG�OW�������� EHL�DOOHQ�+DQGKDEXQJVYRUWHLOHQ��GLH�VLH�KDEHQ�± YRU�DOOHP�DQ�XQ]XUHLFKHQGHQ�,QIRUPDWLRQV� XQG�(QWVFKHLGXQJVJUXQGODJHQ��'LHVHV�3UREOHP�NDQQ�GXUFK�PHKU�3UR]HVVQlKH�EHL�JOHLFK]HLWLJHU�.RQ]HQWUDWLRQ�DXI�GDV�DNWXHOO�1RWZHQGLJH�JHO|VW�ZHUGHQ�
��%HLVSLHOH�I�U�3URJUDPPHYDOXDWLRQHQ�LP�*UXQGVFKXOEHUHLFK
,P�)ROJHQGHQ�ZHUGHQ�]ZHL�%HLVSLHOH�EHVFKULHEHQ��GLH�EHLGHQ�GHQ�JOHLFKHQ�VFKXOLVFKHQ�%HUHLFK�EHWUHIIHQ��'LH�9HUlQGHUXQJ�GHU�6FKXOHLQJDQJVSKDVH�
����6FKXODQIDQJ�DXI�QHXHQ�:HJHQ
(LQ�%HLVSLHO�I�U�HLQH�DXIZlQGLJH�XQG�YHUVFKLHGHQH�$VSHNWH�XPIDVVHQGH�(YDOXDWLRQ��GLH�DO�OHUGLQJV�QLFKW�GHQ�$QVSUXFK�HUKRE��'DWHQ�LQ�GHQ�3UR]HVV�]XU�FN]XVSLHJHOQ��LVW�GLH�GHV�3URMHNWHV�Ä6FKXODQIDQJ�DXI�QHXHQ�:HJHQ³��'DV�3URMHNW�VHOEVW�EHJDQQ������XQG�XPIDVVWH�GUHL�9DULDQWHQ�GHU�9HUlQGHUXQJ�GHV�6FKXODQIDQJV��



$EE������%HWHLOLJXQJ�YRQ�*UXQGVFKXOHQ�DP�3URMHNW�Ä6FKXODQIDQJ�DXI�QHXHQ�:HJHQ³��4XHOOH��.XO�WXVPLQLVWHULXP�%DGHQ�:�UWWHPEHUJ�
0LW�GHU�H[WHUQHQ�(YDOXDWLRQ�ZXUGH�HLQH�$UEHLWVJUXSSH�YHUVFKLHGHQHU�:LVVHQVFKDIWOHULQQHQ�XQG�:LVVHQVFKDIWOHU�EHDXIWUDJW���6LH�EHJDQQ������PLW�HLQHU�9RUXQWHUVXFKXQJ��GHUHQ�(U�NHQQWQLVVH������LQ�GLH�PHWKRGLVFKH�*HVWDOWXQJ�GHU�+DXSWXQWHUVXFKXQJ�P�QGHWHQ��=LHO�GHU�8QWHUVXFKXQJ�ZDU�HV�ÄGLH�$XVZLUNXQJHQ�GHU�9DULDQWHQ�$���$��XQG�%�x DXI�GHQ�/HUQ� XQG�(QWZLFNOXQJVYHUODXI�GHU�WHLOQHKPHQGHQ�.LQGHU�x DXI�GLH�(LQVWHOOXQJHQ�GHU�(OWHUQ��/HKUHULQQHQ�XQG�/HKUHU�VRZLH�GHU�(U]LHKHULQQHQ�x DXI�GLH�8QWHUULFKWVJHVWDOWXQJ�GHU�/HKUHULQQHQ�XQG�/HKUHU�]X�HUIDVVHQ�³��/DQGHVLQVWLWXW���������
6ROFKH�(UJHEQLVVH�VLQG�YRU�DOOHP�LQWHUHVVDQW�I�U�GLH�3ROLWLNEHUDWXQJ�XQG�ZHQLJHU�I�U�GLH�$NWHXUH�GHV�VFKXOLVFKHQ�(QWZLFNOXQJVSUR]HVVHV��GLH�/HKUHULQQHQ�XQG�/HK�UHU��GLH�LKUH�6FKXOH�XQG�LKUHQ�8QWHUULFKW�XPJHVWDOWHQ�ZROOHQ��
'LH�+DXSWXQWHUVXFKXQJ�XPIDVVWH��

� 3URI��'U��0DUFXV�+DVVHOKRUQ +DVVHOKRUQ��/HLWHU�GHU�$EW��3lGDJRJLVFKH�3V\FKRORJLH�XQG�(QWZLFN�OXQJVSV\FKRORJLH�DQ�GHU�8QLYHUVLWlW�*|WWLQJHQ���3URI¶LQ�'U��0DUJDUHWD�*|W]��*UXQGVFKXOSlGDJRJLN��XQG�3URI¶LQ��HP���'U��(OLVDEHWK�1HXKDXV�6LHPRQ��*UXQGVFKXOSlGDJRJLN���EHLGH�8QLYHUVLWlW�:�U]�EXUJ��X�D�



$EE��'HVLJQ�GHU�+DXSWXQWHUVXFKXQJ�Ä6FKXODQIDQJ�DXI�QHXHQ�:HJHQ³��$XV��/DQGHVLQVWLWXW���������I
'DU�EHU�KLQDXV�ZXUGH�EHL�GHU�JOHLFKHQ�.RKRUWH�HLQ�)UDJHERJHQ�]XU�6FKXO]XIULHGHQKHLW�GHU�(OWHUQ�HLQJHVHW]W�
'DV�(UJHEQLV�GHU�6WXGLH�VSULFKW�JHPHVVHQ�DQ�GHQ�YRQ�GHQ�:LVVHQVFKDIWOHU,QQHQ�JHZlKO�WHQ�,QGLNDWRUHQ�I�U�GLH�$�0RGHOOH��(V�LVW�GDPLW�HUZDUWXQJVJHPl��DXVJHIDOOHQ�XQG�GLH�/DQ�GHVUHJLHUXQJ�LQ�%DGHQ�:�UWWHPEHUJ�NDQQ�GLHVH�0RGHOOH�QXQ�ZLVVHQVFKDIWOLFK�EHJU�QGHW�ZHLWHUEHWUHLEHQ� )UDJHQ��GLH�GLHVH�8QWHUVXFKXQJ�QLFKW�EHDQWZRUWHQ�NRQQWH��VLQG�IROJHQGH�� :DUXP�KDEHQ�GLH�6FKXOHQ�XQWHUVFKLHGOLFKH�(UJHEQLVVH�HU]LHOW"� :DV�KLQGHUW�/HKUHULQQHQ�XQG�/HKUHU��LKUHQ�8QWHUULFKW�DQJHPHVVHQ�GLIIHUHQ]LHUW�]X�JHV�WDOWHQ"� :HOFKH�XQWHUULFKWOLFKHQ�9HUlQGHUXQJHQ�ZDUHQ�HUIRUGHUOLFK��GDPLW�GHU�JHPHVVHQH�(U�IROJ�HLQWUHWHQ�NRQQWH"� :HOFKH�(QJSlVVH�GHU�(QWZLFNOXQJ�WUDWHQ�DXI"�:LH�ZXUGHQ�VLH��EHUZXQGHQ"� :DV�PXVV�HLQ�JHHLJQHWHV�8QWHUVW�W]XQJVV\VWHP�OHLVWHQ��GDPLW�GLH�$�0RGHOOH�LQ�GLH�%UHLWH�JHWUDJHQ�ZHUGHQ�N|QQHQ"�6ROFKH�)UDJHQ�N|QQHQ�QLFKW�PLW�GHQ�RELJHQ�,QVWUXPHQWHQ�HUKREHQ�ZHUGHQ��,KUH�.OlUXQJ�HUIRUGHUW�ZHVHQWOLFK�PHKU�,QSUR]HVV�6LFKW�
����9HUlQGHUWH�6FKXOHLQJDQJVSKDVH�LQ�7K�ULQJHQ
,P�IROJHQGHQ�%HLVSLHO�ZLUG�EHVRQGHUHU�:HUW�DXI�GLH�.RSSOXQJ�YRQ�(QWZLFNOXQJ�XQG�(YD�OXDWLRQ�JHOHJW��'DWHQ�DXV�GHU�3UR]HVVHYDOXDWLRQ�ZHUGHQ�VRZRKO�GHQ�6FKXOHQ�DOV�DXFK�GHP�8QWHUVW�W]XQJVV\VWHP�SUR]HVVQDK�]XU�FNJHVSLHJHOW��9HUlQGHUXQJHQ�ZHUGHQ�LQ�UHJHOPl��LJHQ�$EVWlQGHQ�JHPHLQVDP�HUZRJHQ��(V�KDQGHOW�VLFK�XP�GHQ 6FKXOYHUVXFK�9HUlQGHUWH�6FKXOHLQJDQJVSKDVH�LQ�7K�ULQJHQ��(U EHJDQQ�LP�-DKU������XQG�HQGHW�LP�-DKUH�������(V�VLQG�QXU����6FKXOHQ�EHWHLOLJW��'LH�(YDOXDWLRQ�GHU�6FKXOHQWZLFNOXQJ�ZLUG�YRQ�GHU�8QLYHUVLWlW�%UHPHQ�GXUFKJHI�KUW��3URI��'U��8UVXOD�&DUOH���



(QWZLFNOXQJV���(UKHEXQJV� XQG�$XVZHUWXQJVPHWKRGHQ�'LH�ZLVVHQVFKDIWOLFKH�%HJOHLWXQJ�JHVFKLHKW�DOV�IRUPDWLYH�(YDOXDWLRQ�GHV�JHVDPWHQ�(QW�ZLFNOXQJVSURMHNWHV�LQ�9HUELQGXQJ�PLW�HLQHU�VLPXOWDQHQ�3UR]HVVJHVWDOWXQJ��GLH�YRP�7K��ULQJHU�,QVWLWXWV�I�U�/HKUHUIRUWELOGXQJ��/HKUSODQHQWZLFNOXQJ�XQG�0HGLHQ��7K,//0��XQWHUVW�W]W�ZLUG��1HEHQ�GHQ��EOLFKHQ�TXDOLWDWLYHQ�XQG�TXDQWLWDWLYHQ�)RUVFKXQJVPHWKRGHQ�ZHUGHQ�YRU�DOOHP�QHXH�NRPSOH[H�3UR]HVVJHVWDOWXQJV� XQG��HUKHEXQJVPHWKRGHQ�HLQJHVHW]W�LQVEHVRQ�GHUH��� =X�%HJLQQ�XQG�DP�(QGH�GHV�(QWZLFNOXQJV]HLWUDXPV�ZLUG�]XU�(UKHEXQJ�GHV�TXDOLILND�WRULVFKHQ�XQG�RUJDQLVDWRULVFKHQ�(QWZLFNOXQJVIRUWVFKULWWV�LQ�MHGHU�HLQ]HOQHQ�6FKXOH�HL�QH�6WlUNHQ�6FKZlFKHQ�$QDO\VH ]X�%HJLQQ�XQG�]XP�$EVFKOXVV�GHV�3URMHNWV�GXUFKJH�I�KUW��:HLWHUHQWZLFNOXQJ�QDFK�0XUJDWUR\G�X�D���������'HU�(UKHEXQJ�JHKHQ�YLGHRJH�VW�W]WH�8QWHUULFKWVEHREDFKWXQJHQ�YRUDXV��� 3UR]HVVEH]RJHQ�ZHUGHQ�GLH�DXIWUHWHQGHQ�(QJSlVVH�PLWKLOIH�GHU�(QJSDVV�0HWKRGLN�:HLWHUHQWZLFNOXQJ�QDFK�6&+(,1.23) ������XQG�YLGHRJHVW�W]WHQ�8QWHUULFKWVEHREDFK�WXQJHQ�DQDO\VLHUW��EHDUEHLWHW�XQG�I�U�GLH�(UDUEHLWXQJ�YRQ�&KHFNOLVWHQ�HWF��YHUI�JEDU�JHPDFKW���� =XU�%HZXVVWPDFKXQJ�GHV�(QWZLFNOXQJVSUR]HVVHV�ZHUGHQ�3URMHNWPDQDJHPHQWPH�WKRGHQ DXIJDEHQUHOHYDQW�XQG�SUREOHPRULHQWLHUW�EHJOHLWHQG�HLQJHI�KUW��:HLWHUELOGXQJV�DQJHERWH�GHV�7+,//0���'LH�HQWVWHKHQGHQ�3URMHNWSOlQH�GHU�6FKXOHQ��LKUH�hEHUDUEHL�WXQJHQ�XQG�GLH�3URMHNWGRNXPHQWDWLRQHQ�VWHKHQ�GDQQ�I�U�GLH�SUDNWLVFKH�XQG�ZLVVHQ�VFKDIWOLFKH�$XVZHUWXQJ�]XU�9HUI�JXQJ��'RNXPHQWHQDQDO\VH���� (V�ZHUGHQ�)RUHQ JHVFKDIIHQ��DXI�GHQHQ�GLH�6FKXOHQ�LKUH�(UIDKUXQJHQ�XQG�3URGXNWH�YRUVWHOOHQ�XQG�GLVNXWLHUHQ��'DPLW�HLQKHUJHKHQGH�5HIOH[LRQVSUR]HVVH�ZHUGHQ�PLW�VSH�]LHOOHQ�0HWKRGHQ�HUKREHQ��� (V�HUIROJW�HLQH�SUR]HVVEH]RJHQH�NRPPXQLNDWLYH�9DOLGLHUXQJ GHU�=ZLVFKHQHUJHEQLVVH�GHU�ZLVVHQVFKDIWOLFKHQ�%HJOHLWXQJ�PLW�OHLWIDGHQJHVW�W]WHQ�%HXUWHLOXQJHQ�GHU�%HWHLOLJ�WHQ��� 'LH�$QJHERWH�GHV�8QWHUVW�W]XQJVV\VWHPV�ZHUGHQ�SURWRNROOLHUW�XQG�QDFK�EHVWLPPWHQ�.ULWHULHQ�DQDO\VLHUW���� -lKUOLFK�ZHUGHQ�PLW�HLQHP�)UDJHERJHQ�GLH�*UXQGGDWHQ�GHU�6FKXOHQ�HUKREHQ��VRZLH�VROFKH�)UDJHQ�JHVWHOOW��GLH�VLFK�DXV�GHU�$XVZHUWXQJ�GHU�(UKHEXQJHQ�LQ�GHQ�6FKXOHQ�HUJHEHQ�KDEHQ��'HU�)UDJHERJHQ�HQWKlOW�VSH]LHOOH�)UDJHQ�DQ�GLH�6FKXOOHLWXQJ��GLH�3UR�MHNWOHLWXQJ��GLH�6WDPPJUXSSHQWHDPV��GLH�*UXQGVFKXOOHKUHU,QQHQ��GLH�6RQGHUSlGDJR�J,QQHQ��GLH�+RUWHU]LHKHU,QQHQ�XQG�GLH�(OWHUQ�
=X�HUZDUWHQGH�(UJHEQLVVH�



� $XIJUXQG�GHU�=XVDPPHQVFKDX�DOOHU�$QDO\VHQ�HQWVWHKHQ�GHWDLOOLHUWH�)DOOVWXGLHQ��EHU�GLH�(QWZLFNOXQJVSUR]HVVH�DQ�GHQ�6FKXOHQ��GLH�]HLJHQ��ZDUXP�GLH�6FKXOHQ�XQWHU�VFKLHGOLFKH�(UJHEQLVVH�HU]LHOWHQ��ZHOFKH�(QJSlVVH�DXIWUDWHQ�XQG�ZLH�VLH�XQWHU�GHQ�EH�VFKUHLEEDUHQ�VSH]LILVFKHQ�%HGLQJXQJHQ�GHU�6FKXOH��EHUZXQGHQ�ZXUGHQ�� 'LH�8QWHUULFKWVDQDO\VHQ�LQ�9HUELQGXQJ�PLW�GHQ�DQGHUHQ�(UKHEXQJHQ�JHEHQ�$XVNXQIW�GDU�EHU��ZLH�/HKUHULQQHQ�XQG�/HKUHU�HV�XQWHU�VSH]LILVFKHQ�8QWHUVW�W]XQJVEHGLQJXQ�JHQ�OHUQHQ��]XQHKPHQG�DQJHPHVVHQ�LP�8QWHUULFKW�]X�GLIIHUHQ]LHUHQ��DEHU�DXFK��ZDV�DQGHUH�GDUDQ�KLQGHUW��� 'HU�(UIROJ�LVW�TXDQWLIL]LHUEDU��GXUFK�(UKHEXQJ�GHU�9HUlQGHUXQJHQ�LQ�GHQ�=XU�FNVWHO�OXQJV]DKOHQ��GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�PLW�8PZHJHQ��GHQ�(OWHUQXUWHLOHQ��EHU�GLH�)|UGHUXQJ�LKUHU�.LQGHU��'DU�EHU�KLQDXV�ZLUG�GDV�(QWZLFNOXQJVQLYHDX�GHU�6FKXOHLQ�JDQJVSKDVH�MHGHU�6FKXOH�LQ�HLQ]HOQHQ�(QWZLFNOXQJVEHUHLFKHQ�DQKDQG�YRQ�VNDOLHUWHQ�0HUNPDOHQ�JHPHVVHQ�� 'LH�$XVZHUWXQJ�GHU�0D�QDKPHQ�GHV�8QWHUVW�W]XQJVV\VWHPV�OlVVW�$XIVFKO�VVH��EHU�GLH�$N]HSWDQ]�GHU�$QJHERWH��GLH�7UDQVIHUZLUNXQJ�YRQ�)RUWELOGXQJ�LQ�GDV�.ROOHJLXP�KLQHLQ�XQG�LQ�.RQIURQWDWLRQ�PLW�GHQ�(QJSlVVHQ�GHV�(QWZLFNOXQJVSUR]HVVHV��EHU�QRW�ZHQGLJH�ZHLWHUH�$QJHERWH�]X���
1LFKW�HUIDVVW�ZXUGH�� GHU�(QWZLFNOXQJVZHJ�HLQ]HOQHU�.LQGHU� GLH�(QWZLFNOXQJ�VFKXOLVFKHU�/HLVWXQJHQ�GHU�.LQGHU
��=XVDPPHQIDVVXQJ
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